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Rig Activity
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2009 Half Year Results Summary

2009 2008 Change
£m £m %
Revenue 219.8 201.2 +9%
EBITDA 30.7 32.1 -4%
Profit from operations 23.0 24.0 -4%
Finance incomdexpense) 3.3 (2.9)
Profit before tax 26.5 21.4 +24%
Effective tax rate 32% 33%
Basic EPS 12.3p 9.7p +27%
Interim dividend 3.5p 2.9p +219% L aNE



Segmental Results

June 2009 June 2008
Profit from Profit from
Revenue Operations Margin Revenue Operations Margin
£m £m % £Em £Em %
Hunting Energy Services
Well Construction 48.9 35 7% 49.5 58 12%
Well Completion 105.2 129 12% 89.6 11.8 13%
Well Intervention 12.3 1.8 15% 11.2 1.9 17%
Exploration and Production 3.1 - - 7.2 3.0 42%
Hunting Energy France 10.8 0.9 8% 9.0 0.8 9%
180.3 19.1 11% 166.5 23.3 14%
Gibson Shipbrokers 10.7 0.3 3% 13.1 1.6 12%
Field Aviation 28.8 3.6 13% 21.6 (0.9) -
219.8 23.0 10% 201.2 24.0 12%
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Exceptional ltems

June

2009

£m

Release of warranty provision 1.5
Additional leasehold property provision (1.5)
Additional Gibson Energy sale proceeds 17.6
Gibson Energy indemnity and tax provisions (16.0)

Net credit to income 1.6




Balance Sheet

Total assets
Total liabilities

Net assets

Net cash

June
2009
£m

804.6

(258.9)

945.7

December
2008
£m

874.2

(316.9)

387.6

557.3

372.3




Capital Expenditure

June June
2009 2008
£m £m

Hunting Energy Services
Well Construction 5.7 5.8
Well Completion 3.8 3.7
Well Intervention 0.8 0.4
Exploration and Production 0.3 5.4
Hunting Energy France 0.1 0.2
Others 0.3 0.3
11.0 15.8

Split:

Maintenance 5.8 11.3
New business 5.2 4.5

11.0 15.8




Cash Flow

EBITDA

Working Capital

Others

Capital expenditure - replacement
Interest and tax

FREE CASH FLOW

Capital expenditure - growth
Acquisitions

Disposals

Foreign Exchange

Other

Increase in net cash

June
2009

£m

30.7
24.0

(4.3)
(5.8)
(6.3)

38.3

(5.2)

(33.4)
19.3

(3.9)
0.2

15.3

June
2008

£m

32.1
(9.5)
0.9
(11.3)
(9.3)

2.9




Financial Highlights

Profit Before Tax £m Earnings Per Share p

2009 ‘ ‘ 26.5 2009 ’ ‘ ‘ 12.3
2008 21.4 2008 9.7
2007 ‘ 19.3 2007 7.3
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Profit From Operations £m Interim Dividend p
2009 | | 23.0 2009 ‘ ‘ ‘ 3.5
2008 24.0 2008 2.9
2007 21.5 2007 2.55
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